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OFFICES AROUND THE WORLD

AFRICA

Angola
Luanda

Botswana
Gaborone

Kenya
Nairobi

Mauritius
Quatre Bornes

Mozambique
Maputo

Namibia
Windhoek

Nigeria
Lagos

Seychelles
Victoria

South Africa
Cape Town
Durban
Pretoria
Stellenbosch

ASIA

North Asia
Beijing
Chengdu
Chongqing
Guangzhou
Guiyang
Haikou
Hangzhou
Hong Kong
Macau
Nanjing
Nanning
Seoul
Shangha
Shenyang
Shenzhen
Wuhan
Wuxi

Xian
Zhuhai

South Asia
Bacolod

Bohol

Cagayan de Oro
Cebu

Clark

Davao

Ho Chi Minh City
lloilo

Jakarta

Kuala Lumpur
Laguna

Metro Manila
Phnom Penh
Singapore
Yangon

Maldives
Hulhumale

India Alliance
Bangalore

AMERICAS

Caribbean
St. Lucia

North America
Boston

Calgary
Chicago
Denver

Hilo

Honolulu

Las Vegas

Los Angeles
Maui

New York
Phoenix
Portland

San Francisco
San Jose
Toronto
Tucson
Waikoloa
Washington DC

America Alliance
Mexico City
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EUROPE

United Kingdom
Belfast
Birmingham
Bristol
Cambridge
Cardiff
Cumbria
Leeds
Liverpool
London
Manchester
Sheffield
Thames Valley
Warrington

Euro Alliance
Austria
Belgium
Bulgaria
Croatia
Czech Republic
Denmark
France
Germany
Greece
Hungary
Ireland

Italy
Luxembourg
Montenegro
Netherlands
Norway
Poland
Portugal
Romania
Serbia

Spain
Sweden
Turkey

MIDDLE EAST
Qatar
Doha

Saudi Arabia
Riyadh

United Arab Emirates

Abu Dhabi
Dubai

OCEANIA

Australia
Adelaide
Brisbane
Canberra
Coffs Harbour
Darwin

Gold Coast
Melbourne
Newcastle
Perth
Sunshine Coast
Sydney
Townsville

New Zealand
Auckland
Christchurch
Dunedin
Hamilton
Palmerston North
Queenstown
Tauranga
Wellington



COST COMMENTARY RLB Rider
L evett

ALE Bucknall

HONG KONG

Hong Kong's economy exhibited resilience in second quarter of 2023, remaining on its path of recovery amid
challenges from the global economic slowdown. However, the pace of this recovery decelerated despite
improved inbound tourism and private consumption, resulting in a more gradual increase in GDP subsequent
to previous quarter. The construction industry witnessed growth during this period with 5.6% increase in
expenditure on building and construction. Specifically, the public sector contributed a 6.3% rise, while the
private sector experienced a 5.0% increase.

The government has earlier endorsed the enhancement of the coverage and operation of the Supplementary
Labour Scheme. Applications for the program have been received and skilled workers are expected to arrive
by the end of 2023. Their arrival is expected to address the labor demands in the construction sector. On the
other hand, the global economy has been impacted by a prolonged period of extensive monetary tightening
with central banks continuing to implement interest rate hikes. The effects of this tightened monetary policy
have a delayed impact on the real economy, and it remains to be seen how this will unfold in the future.
Looking ahead, the tender price index is projected to experience a moderate increase in the upcoming
quarters, reflecting a softened momentum of economic recovery.

TENDER PRICE MOVEMENT

2,590 A4.65% A0.78%

— D Q2 2023 TPI Y-o-Y Q-0-Q

ECONOMIC OVERVIEW

i |

Gross Domestic Composite Consumer Unemployment Underemployment
Product Price Index Rate Rate
A1.5% A1.9% 2.9% 1.1%

Q22023 Y-o-Yinreal terms | Q2 2023 Y-0-Y in real terms Apr 2023 - Jun 2023 Apr 2023 - Jun 2023

CONSTRUCTION INDUSTRY
General Building and Superstructure Works

1,600,000

400,000 \ / \\//\
v

0 | | ‘ | | | | ‘ | |

Gross floor area (m?)

Q3 Q4 Q1 Q2 Q3 Q4 Qi1 Q2
2021 2022 2023

Il Consent to commence Notification to commence

Source: Buildings Department
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COST COMMENTARY

HONG KONG
CONSTRUCTION INDUSTRY
Q2 2023
Consent to Commence Notification to Commence
Superstructure
57% 34% A30% A60%
Y-0-Y Q-0-Q Y-0-Y Q-0-Q
In terms of GFA In terms of GFA
Consent to Commence Approval of Building Plans
Foundation Works
o o, Q S o, o
26% A10% \ 7 44% 30%
Y-0-Y Q-0-Q D O Y-0-Y Q-0-Q
In terms of no. In terms of no.

MACAU

Macau's economy is experiencing a continued recovery, primarily driven by the thriving tourism and gaming
sectors. Visitor arrivals in the second quarter of 2023 witnessed a substantial surge, reaching 67.5% of the
visitor count during the same quarter in 2019. During this period, public construction investment increased
by 47.4%, attributed to the ongoing construction of public housing and infrastructure projects. Similarly,
private construction investment saw a notable rise of 86.6% year-on-year, thanks to increased investments
by gaming enterprises. Furthermore, the Macau Government recently initiated a public tender for two land
parcels in Taipa, signifying a significant milestone after a decade without such public land auctions. This event
is expected to stimulate activity in the private construction market, leading to a gradual increase in tender
prices in the coming quarters.

ECONOMIC OVERVIEW

Zil/4 )
® S

Gross Domestic Product Unemployment Rate Underemployment Rate
A117.5% 2.8% 1.8%
Q2 2023 Y-0-Y in real terms Apr 2023 - Jun 2023 Apr 2023 - Jun 2023
Disclaimer:

While the information in this publication is believed to be correct at the time of publishing, no responsibility is accepted for its accuracy. Persons
desiring to utilize any information appearing in the publication should verify its applicability to their specific circumstances. Cost information in
this publication is indicative and for general guidance only and is based on rates at 2nd Quarter 2023.
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TENDER PRICE INDICES

RLB
AL

Tender Price Indices for Builder’s Works in Hong Kong

Rider
Levett
Bucknall

3200
1600 /\\M/'/
800
400
200 &
100 T T T T T \ T T \ T
6970 75 80 85 90 95 00 05 10 15 20 23
Year
Il RLB = Rider Levett Bucknall (Private Sector) ASD = Architectural Services Department (Public Sector)

RLB |ASD |[RLB |ASD |RLB |ASD |RLB |ASD | RLB [ASD | RLB | ASD | RLB | ASD | RLB (|ASD | RLB | ASD | RLB | ASD | RLB | ASD | RLB | ASD
Quarter 1968 1969 1970 1971 1972 1973 1974 1975 1976 1977 1978 1979
1 104 160 100 210 140 238 144 258 160 345 206 275 145 221 150 270 164 320 203 460 262
2 12 173 106 222 143 236 146 275 167 345 213 258 145 238 153 270 174 350 208 500 285
3 130 185 124 230 144 238 158 300 190 318 203 243 137 255 153 273 185 380 230 535 304
4 100 148 198 131 238 143 245 158 325 199 290 191 228 140 263 149 300 201 420 238 550 329
Quarter 1980 1981 1982 1983 1984 1985 1986 1987 1988 1989 1990 1991
1 570 347 620 389 630 364 560 298 570 328 560 326 605 376 665 385 785 479 960 542 1020 574 1090 608
2 570 353 620 393 620 370 560 298 570 332 555 335 615 392 690 403 820 510 960 548 1030 561 1075 592
3 600 369 630 375 600 342 540 317 570 323 565 344 630 373 700 411 865 521 985 552 1045 582 1075 573
4 610 381 630 376 580 327 560 326 560 337 585 351 655 380 740 438 925 541 1000 559 1080 596 1055 515
Quarter 1992 1993 1994 1995 1996 1997 1998 1999 2000 2001 2002 2003
1 1035 531 1025 527 1100 586 1280 708 1400 772 1575 902 1800 1103 1660 1024 1510 959 1400 862 1270 687 1205 720
2 1020 548 1045 527 1125 594 1330 712 1430 813 1660 953 1765 1054 1640 1031 1440 873 1390 842 1240 742 1230 723
kS 1020 519 1075 541 1160 615 1360 733 1485 848 1760 996 1695 1065 1620 1025 1435 858 1360 807 1210 692 195 722
4 1030 518 1080 563 1220 666 1370 747 1520 885 1810 1051 1675 1034 1600 989 1410 844 1290 721 185 733 1210 681
Quarter 2004 2005 2006 2007 2008 2009 2010 201 2012 2013 2014 2015
1 1255 685 1260 711 1300 714 1440 821 1680 1118 1630 1074 1670 1134 1840 1273 1995 1414 2145 1516 2360 1621 2510 1732
2 1265 712 1270 716 1310 730 1475 859 1810 1305 1605 983 1730 1161 1870 1320 2045 1438 2190 1532 2390 1648 2540 1761
3 1230 704 1275 718 1360 751 1535 906 1865 1401 1620 1111 1750 1249 1925 1369 2075 1467 2230 1559 2425 1679 2545 1777
4 1220 701 1280 697 1410 789 1595 998 1750 1262 1655 1107 1785 1266 1955 1408 2100 1496 2290 1590 2460 1703 2565 1775
Quarter 2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027

2565 1775 2580 1779 2530 1755 2395 1695 2300 1641 2285 1631 2420 1696 2570 1785

2570 1776 2555 1776 2495 1727 2385 1686 2265 1623 2300 1620 2475 1726 2590

2580 1783 2565 1773 2465 1708 2355 1675 2260 1618 2345 1640 2515 1744

2580 1781 2560 1768 2440 1698 2340 1652 2250 1625 2370 1679 2545 1763
HONG KONG REPORT | Quarterly Construction Cost Update - September 2023 5



Rider
|evett
Bucknall

APPROXIMATE ORDER OF CONSTRUCTION COSTS IN
HONG KONG AND SELECTED CITIES IN CHINA

RLB
AL

2023F F2FEREEEH T R F IS 54T

(Cost per Square Metre Construction Floor Area at 2nd Quarter 2023 Prices)

't R I w3l ki = VL BH B AR L | B= HiX
Hong Kong Macau Guangzhou Shenzhen Zhuhai Beijing Shenyang Chengdu Xian Shanghai Hangzhou Nanjing Wuhan
HK$ MOP RMB RMB RMB RMB RMB RMB RMB RMB RMB RMB RMB

e SRYELES

Type of Building

Office Jp/ i

b X
Hong Kong & Macau

X

North China

X
West China

HERHX
East China

Superior Quality %% 33,400 - 40,800+

18,200 - 24,400+

Ordinary —i& 23,000 - 31,500

12,200 - 16,500

8,700 - 13,100+
4,600 - 7800

8,700 - 13,100+
4,700 - 7,800

8200 - 12,300+
4,400 - 7400

9,200 - 13,300+

8,800 - 12,700+

8,000 - 11,500+

8,000 - 1,400+

9,200 - 13,300+

8,700 - 12,400+

8200 - 12100+

8,200 - 12,200+

5,000 - 8,300

4,700 - 7900

4,400 - 7,200

4,400 - 7,300

5100 - 8,300

4,800 - 7,900

4,700 - 7,300

4,500 - 7,300

Shopping Centre 717

Superior Quality %% 32,600 - 38,800+

23,500 - 28,700+

9,000 - 14,000+

9,100 - 14,000+

8,600 - 13,300+

9,000 - 14,100+

8,400 - 13,100+

8200 - 12,800+

8,000 - 11,900+

9,200 - 14,300+

9,200 - 13,500+

8,500 - 13,100+

9,000 - 12,900+

Ordinary —f& 26,900 - 32100 19,300 - 23,400 7300 - 8,600 7,300 - 8,700 7,000 - 8,200 7200 - 8,600 6,700 - 8,000 6,600 - 7,900 6,500 - 7,700 7,400 - 8,800 7,000 - 8,800 6,800 - 8100 6,800 - 8,600
Residential {+=

Apartment; Superior Quality FE ; &% 37100 - 45300+ 15400 - 22,000+ 6,400 - 8700+ 6,500 - 8,800+ 6100 - 8300+  6900- 9400+ 6300 - 8,600+ 6100 - 8200+ 6,000 - 8100+ 7000 - 9600+ 6,600 - 9000+ 6400 - 8800+ 6200 - 8500+
Apartment; Ordinary S ; —#2 24,300 - 34200 12,000 - 13,800 3,500 - 5,800 3,500 - 5,800 3,300 - 5,500 3,800 - 6,200 3,500 - 5,600 3,300 - 5,500 3,300 - 5400 3,900 - 6,300 3,700 - 6,000 3,600 - 5,800 3,500 - 5,600
Villa; Superior Quality BI%F ; &% 52,800 - 64,600+ 41600 - 50,800+ 5700 - 8000+ 5800 - 8200+ 5400 - 7,700+ 6,200 - 8700+  5600- 7900+  5500- 7700+  5400- 7600+ 6300 - 8900+ 5900 - 8400+ 5800 - 8200+ 5600 - 7,900+
Villa; Ordinary FIEF ; —#% 34,500 - 48400 32,300 - 37,500 4,000 - 500 4,000 - 5,200 3,800 - 4,900 4,300 - 5,600 3,900 - 5100 3,800 - 5,000 3,800 - 4,900 4,400 - 5,700 4,100 - 5,300 4,000 - 5,200 3,900 - 5100

Clubhouse 35,100 - 55,700+

25,700 - 44,600+

External Works & dscaping E5N T8

(Cost/m? External Area) 4200 = EL200%

3,500 - 7,700+

11,600 - 18,400+

500 - 1,400+

11,700 - 18,500+

500 - 1,500+

11,000 - 17,500+

500 - 1,300+

12,400 - 19,700+

11,300 - 17,900+

10,800 - 17100+

10,700 - 16,900+

12,700 - 20,100+

11,900 - 18,900+

11,600 - 18,400+

11,200 - 17,800+

600 - 1,600+

500 - 1,500+

500 - 1,400+

500 - 1,400+

600 - 1,600+

600 - 1,500+

600 - 1,400+

600 - 1,400+

Hotel (including FF&E) iBJE (BEXRERIZSE)

5-Star I E 39,400 - 48,200+

31,000 - 38,000+

15,600 - 20,000+

15,600 - 20,000+

14,800 - 19,000+

15,500 - 20,400+

14,800 - 19,600+

13,900 - 18,300+

13,800 - 18,300+

15,900 - 20,900+

14,300 - 18,600+

14,600 - 19,200+

14,500 - 18,800+

3-Star =2 31,200 - 38,100 24,800 - 28,600 11700 - 14,100 11100 - 14,200 10,600 - 13,400 11,500 - 14,800 10,900 - 14,100 10,000 - 13,100 10,000 - 13,000 11,200 - 15,000 10,200 - 14,100 10,300 - 13,800 10,600 - 13,600
Industrial [ &

Landlord; High Rise # /] ; § & 14,500 - 17100+ N/A 3]00 - 4,200+ 300 - 4,200+ 2,900 - 4,000+ 3,400 - 4,400+ 3,200 - 4,200+ 3,100 - 3,900+ 3,100 - 3,900+ 3,600 - 4,500+ 3,400 - 4,200+ 3,300 - 4,100+ 2,900 - 4,000+
End User; Low Rise [ ; KB 17,200 - 24,400+ N/A 4,300 - 7,800+ 4,400 - 8,000+ 400 - 7,400+ 4,400 - 7,800+ 4,200 - 7,400+ 400 - 7,200+ 4700 - 7,200+ 4,500 - 8,000+ 4,100 - 7,200+ 4700 - 7,300+ 4700 - 7200+
Logistic Centre #ifit il 17100 - 21,400+ N/A 3,400 - 3,600+ 3,400 - 3,700+ 3100 - 3,400+ 3,500 - 4,000+ 3,300 - 3,800+ 2,600 - 3,700+ 2,400 - 3,800+ 3,500 - 3,800+ 3,300 - 3,600+ 3,200 - 3,300+ 3,100 - 3,400+
Carpark ZEJE

Basement; up to 2 Levels 1 = ; R"EZF 2 E 25100 - 32,200+ 11,000 - 14,000+ 4,500 - 7,600+ 4,700 - 7,700+ 4,400 - 7,300+ 4,700 - 7900+ 4,300 - 7100+ 4,400 - 7,200+ 4,400 - 7,200+ 4,700 - 7900+ 4,400 - 7,300+ 400 - 7,200+ 4,400 - 7,400+
Multi-Storey i1 F ; S 12,400 - 15,000+ 9,200 - 11,500+ 3,400 - 5100+ 3,400 - 5200+ 3,200 - 4,800+ 3,700 - 5,500+ 3,300 - 4,900+ 3,300 - 4,800+ 3,300 - 4,800+ 3,800 - 5,600+ 3,600 - 5,300+ 3,500 - 5100+ 3,400 - 5,000+
NOTES jf :

B The construction costs above are based on prices B The costs are average square metre unit costs B The types of buildings have been revised in the 4" B Construction floor area is the summation of covered B Other Specific Exclusions EEABIEIE :

obtained by competitive tendering for lump
sum fixed price contracts with a normal contract
period and are based on normal site conditions
and locations. Extra costs should be allowed for
projects with fast track programme, non-traditional
procurement approaches and multi-phasing
completion, etc.
PAEBTIEMEMRIRERNE T 2B TEARG - HZE
B THRORE RNE - AR AREET ~ EE5%
XRWEL ~ FIPHETE - NEBEMBNAERA

only not based on any specific drawings / design.
Therefore they provide nothing more than a rough
guide to the probable cost of a building. Figures
outside the given ranges may be encountered.
When information is required on a specific project,
it is essential that professional advice be sought.
FRFIENHAESEREKIL TR - ARTENE
TEM < AE - TRATREEIE RN B - BEEREZL
BAR BNSELT BRI ZEN -

The standards for each type of building varies
among above selected cities due to local design
practices and choice of materials.

iz BREARESEIRIT IS R R A IR EE R
A e

Quarter 2022.
BRFAED F 2022 FHENFEEFELRBIT -

The building costs exclude site formation and
external works, finance and legal expenses,
consultants’ fees and reimbursables, value of land
and fluctuations in prices between the price date as
specified above and the time of calling tenders.
BUMENHAABE I TEE =T - W55 FE
el A B EL R - M &SN A B ZE R AR
ZMIESULELE)
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floor areas contained within the outer surface of
external wall or external perimeter, whichever is
larger, measured at each floor level. It includes all
floor areas occupied by stairwells, lift shafts, vertical
duct wells, plant rooms, covered external floors, but
excludes floor areas occupied by the atrium voids,
light wells, and the areas covered by canopies and
architectural features such as air conditioners (ACs)
platforms, projected planters, sunshades, etc.

BRERDAESERESMASEERFYIMEIENEE
BRI PRRE FfE 5 BIEREAEHE ~ BARH ~ EAH
HLEBIE ~ B ZENNER - BARGFERE FEEE ~ XHR
WM~ BRI ANTEA ~ 08 - IEARE -

HOTEL ifJ :

pre-opening expenses, operating expenses, working capital, staff training and administrative costs
FRATEA - BizHA - Fh% - RTHNIRITEERS -
SHOPPING CENTRE 717 :

fit out to tenant areas FAP Z BT -

INDUSTRIAL; LANDLORD [ /5 () :

security system, air conditioning, electrical distribution in tenant areas; production and warehousing equipment;

special M&E provisions
R~ = MPAZBRENL S £ ROERE AN BERES -
LOGISTIC CENTRE #ififRul :
cold storage facilities, material handling system, sorting and warehousing system, etc

R - MRHRE RS ~ HHACHERSEE -

PROJECTS IN SELECTED CITIES IN CHINA fREFEHH :
utilities to the site beyond site boundary, connection charges and capital contribution; local authority levies and
taxation; import duties
TiSh BT ~ BRFR ~ WAE - BBRITEERMA » BRI AOF -
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LABOUR COST TRENDS

AVERAGE DAILY WAGES OF WORKERS ENGAGED IN PUBLIC SECTOR
CONSTRUCTION PROJECTS

Bar Bender Carpenter Concretor
and Fixer (Formwork)

Q

$2,221 $1,860 $1,678 $1,055

Y-0-Y A1.9% Y-0-Y V0.5% Y-0-Y A2.4% Y-0-Y A2.7%
Metal Worker Painter and Plasterer Plumber
Decorator

Qo
-
il
$1,354  $1,275  $1,341  $1,445

Y-o-Y 4.2% Y-o-Y 0.3% Y-0-Y 5.2% Y-o-Y A0.2%

Average Daily Wages in HK$ per day

BRERREDEREEEEE

I Bar Bender and Fixer 22100 22350|2246.2/2,223.6 2220122120 12,2254 2179.8 | 22141 | 2,2275 12,2335 2,213.9 | 2,2352|2,236.3|2,209.0| 2193.7 | 2,200.02,203.7 | 2,217.4 | 2,221.2

M Carpenter (Formwork) 18388 | 1876.6 | 18661 | 1876.2  1,855.0 | 18613 |1880.3 1869.9 |1868.8 | 18732 | 1884.4/1889.3| 18757 |1894.2|1882.9|1894.3 18885 18656 18630 1860.3

B Concretor 1599.3 | 16134 | 16312 | 15815 |1,609.0 | 16179 |1,638.8|1,638.0 | 16327 |1,639.5 | 16401 16514 |1,649.0|16558 1629.9 |1635.3 | 16417 | 16374 1662916775
General Workers 1,026.311,0326 | 1,0332 10185 | 1,019.2 1 1,024.9 | 1,026 | 10271 |1,030.7 | 1,024.7 |1,029.7 | 1,031.5 | 1,038.3|1,035.9 | 1,020.1 | 1,047.3 |1,043.8 | 1,045.8  1,053.3|1,055.0
B Metal Worker 133911 ,360.8 | 1,373.31 1,356.0  1,348.6| 1,350.2| 1,381.0 | 14137 | 1,379.2| 1,346.5 1344.3] 1,349.3 3469 | 1,361.0 | 1,3631 1,375.9 1,354.3| 13621 1,370.0| 1,354.3

I Painter and Decorator | 1,326.3 | 13272 | 1,317.8 | 13074 |1303.2 | 1286.3 | 1,288.4 | 1,278.3 |1276.4 | 1249.3 | 12312 | 12182 | 12052 | 1,212.2 |1226.4  1230.4 1240.2{1,265.0 | 1272.2 | 12745
I Plasterer 1390.911,398.01,3927 | 1,399.9 | 1,401.4 | 1,381.2 |1,395.6 | 14150 | 1,419.9 | 14187 |1,406.8 | 1,365.5 |1,366.3 | 1,376.8 | 1,3951 | 1,399.5 1,380.9 |1,364.6 | 1,360.3 13414

[ Plumber 1528415167 | 15121 | 14851 |1508.4 | 1,4431 1446.0| 14419 | 14456 | 14235 | 14129 |1,424.3 | 14182 | 14137 | 1410.2 | 14256 |1,436.8 | 14372 | 1,445.8 14445

(Source: Census and Statistics Department)
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MATERIAL COST TRENDS RLB IRE
Levett

il B cknall

AVERAGE WHOLESALE PRICES OF SELECTED BUILDING MATERIALS

Bitumen Galvanised Mild High Tensile
($/1) Steel Plates ($/t) Steel Bars ($/t)

y 80 ‘
[ (o]
of°

$9,700 $22,096 $6,043
Y-o-Y 2.0% Y-o-Y 9.3% Y-o-Y 18.3%

Sand Sawn Hardwood
($/10t) 50 x 75 ($/m?)

$3,220 $6,939

Y-o-Y 0.4% Y-0-Y A19% Y-0-Y A2.4%

Average Wholesale Prices of Selected Building Materials

I Bitumen ($/t) 8,800 | 8,800 | 8,800 | 9,400 | 9,400 9,900 | 9,900 | 9,900 | 9,900 | 9,900 | 9,900 | 9,900 | 9,900 9,900 | 9,500 | 9,500 | 9,700 | 9,700 | 9,700 | 9,700

- glaa't‘;as“g‘;f)M"d Steel | )z 628/ 23,610 24,315 24,290 24,326 24,350 24,376 24,364| 24,319 | 23,609 23,552 23,343 23,323 23,.241| 21,877 | 21864 | 21,958 | 21,958 | 22148 22,096

-SE:L‘(T;/T)"GS“"" 7461 | 7424 | 7394 | 7614 | 8012 | 7927 | 7648 7393 | 7007 | 6796 | 6,566 | 6,471 | 6302 6,456 6554 6,567 6578 | 6,412 | 6151 | 6,043

fsf’/'tt)'a“d I 870 | 886 | 928 | 927 | 908 | 925 | 935 | 936 | 932 931 | 931 | 931 | 931 | 931 | 931 | 931 | 931 | 931 | 932 | 932
M Sand ($/10t) 3120 | 3210 | 3240 3170 | 3190 | 3180 | 3180 | 3160 | 3100 | 3,020 3070 2940 3070 | 3130 | 3180 | 3180 | 3,240 | 3,090 3160 | 3,220
VS L e 6,548 | 6,565 | 6,565 6,565 | 6,565 | 6,779 | 6779 6779 | 6939 | 6939 6,939 6939 6939 | 6,939 6939 6939 6939 | 6,939 6939|6939

50 x 75 ($/m°)

(Source: Census and Statistics Department)
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COMMON UNIT RATES IN HONG KONG

2Q 2023
150 mm Bed of hardcore m’ 252 2.9% 0.0%
Reinforced concrete Grade 35 m® 1,465 9.3% 0.3%
Reinforced concrete Grade 45 m® 1,540 9.2% 0.3%
Reinforced concrete Grade 60 m® 1,700 9.0% 0.3%
Sawn formwork m? 465 3.3% 11%
Deformed high yield steel bar reinforcement kg 13.0 1.6% 0.0%
100 mm Solid concrete block wall m? 470 4.4% 2.2%
Waterproof membrane roofing / 20 mm Horizontal mastic m? 180 29% 0.0%

asphalt roofing

50 mm Roof insulation m? 185 4.2% 0.0%

Galvanised mild steel in balustrades, railings and general

welded and framed work kg 39 11.4% 0.0%
Structural steelwork - standard sections (new works) kg 41 10.8% 0.0%
20 mm Cement and sand (1:3) paving/ screeding m? 136 5.0% 0.0%
6 mm skim coat plaster m? 133 5.9% 0.8%
Gypsumboard suspended ceiling m? 560 1.8% 0.0%
Metal panel suspended ceiling m? 715 8.3% 0.7%
aP:‘i;n:eriﬁ:gstwo coats of emulsion paint on plastered walls m? 76 8.6% 0.0%
Proprietary vertical green wall system m? 6,900 3.0% 0.7%
Proprietary green roof system m? 3,050 2.3% 0.0%
9.80kW power rating photovoltaic system m? 8,650 2.5% 0.6%

Notes:

- The unit rates above are for general guidelines of likely tendered rates obtained by competitive tendering for lump sum fixed price contracts
with a normal contract period.

- The rates are also based on normal site conditions, locations and normal working hours.
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